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LEASING VELOCITY INCREASES The Westchase submarket registered 197,650

square feet of growth during the quarter as the year-end tally rose to 438,228 square
Net Absorption feet. Class A and B type buildings were responsible for the quarterly growth with
162,611 and 26,790 square feet of positive absorption, respectively. Most notably,
296.91 Granite Properties recently completed construction on the 318,000- square-foot Granite
ggg Towers Il located at 10350 Richmond Ave. Malone & Bailey PC signed a 47,000 square
300 foot lease while Petrobas America Inc. took down 140,928 square feet at Granite
250 Westchase Il with expected occupancy in January 2009. Overall vacancy fell by 160
200 197.65 basis points to 10.7 percent during the fourth quarter.
150 |108.4 14561 | 150
100 10532 51.55 OVERALL ASKING RENTS RISE Overall full-service asking rents improved by $0.57
50 to $27.10 per square foot per year during the fourth quarter. The quarterly rise in rents
. was mainly attributed to Class B asking rents rising by $1.24 to $25.11 per square foot
(1(283 per year. Meanwhile, C asking rents increased by $0.21 to $16.71 while Class A rents
(150) adion (107.24) fell by $0.06 to $31.87 per square foot per year.
i Q406 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408 QUALITY SPACE OPTIONS LIMITED As overall vacancy nears the 10 percent mark,
i L developers have nearly 700,000 square feet of new product under construction in the
Westchase submarket to bring relief to a tight market. In addition, Thomas Properties
Group has nearly 1.8 million square feet of new Class A office space on the drawing
board with their City West PLace project.
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